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Question One:

Q1: Decide whether the following statements are (false) or (true) with analyzing your answer:

1. Usually, where goods are supplied there will be a contract between the supplier and the
receiver of the goods. A contract is essential.

2. A reasonable price is determined by the business, evidence by the matter of fact of the
seller.

3. The parties may have agreed expressly or by implication that payment is to precede
delivery or the other way around.

4. There are cases where the seller has no right to sell but does transfer ownership.

5. In forms of payment, you can pay in credit card, bank letter, checks and even cash.

Question Two:

Q2: The price in a contract of sale may be fixed by the contract, or may be left to be fixed in a
manner agreed by the contract, or may be determined by the course of dealings between the
parties. How?

Question Three:

Q3: One of the obligations in a contract of sale for the buyer is acceptance. As far as you have
comprehended it, what does it mean? and how different legislations have approached it?

End of Questions
Good Luck



